
British Columbia, Canada

MESSAGE FROM THE PREMIER 
British Columbia’s rapidly expanding 
and diversi� ed economy is generating 
a wide range of exciting investment 
opportunities.  A competitive tax system 
and robust � scal position, together with 
ongoing investments in infrastructure 

and public services, are helping to drive our economic 
growth.  An expanding economy and outstanding quality 
of life also make us a global magnet for talent. As a result, 
B.C. has a dynamic labour market that meets the needs of 
high-growth sectors.  I welcome you to discover the 
advantages of doing business in British Columbia.

Premier Gordon Campbell

PREMIER BUSINESS DESTINATION  British Columbia
(B.C.) o ers one of the most attractive investment climates 
for business in North America.  Strategically located at the 
commercial crossroads between the Asia Paci� c region 
and North America, we are Canada’s Paci� c Gateway.  
Top corporations from around the world continue to reap 
the bene� ts of locating in B.C. due to our low tax and 
operating rates, competitive wage rates, highly skilled and 
dynamic labour force and high quality of life.

COMPETITIVE BUSINESS CLIMATE Our business and 
personal tax rates are among the lowest in North America.  
Regulations are streamlined to respond to business needs.  
We o er tax incentives for research and development, � lm 
production, venture capital, mining exploration, and 
international � nancial o�  ces.

NEW GROWTH OPPORTUNITIES British Columbia is 
recognized worldwide for its natural resources – forestry, 
mining, oil, gas and hydro electricity. These industry 
clusters o er many opportunities.  Increasingly, interna-
tional investors are being attracted to British Columbia’s 
innovative technologies, knowledge industry workers 
and business locations with an outstanding quality of life.  
Areas of strength include:

Life Sciences Research 
Fuel Cells and other Alternative Energy 

Technologies
Software Development
Digital Media – including Game Development 

and Digital Animation
Environmental Technologies
Resort, Adventure, and Eco-cultural Tourism 
International Trade and Financial Services
Advanced Manufacturing

OUTSTANDING TALENT  Our people are our most 
important asset.  Education, training and health care 
services are top government priorities.  Talent is attracted 
to British Columbia by our high quality of life.  Some of 
the world’s best and brightest technology minds live in 
British Columbia.  Our excellent education system is 
training an ethnically diverse, multi-lingual population to 
be future industry leaders.

EXCEPTIONAL QUALITY OF LIFE The Economist 
Intelligence Unit ranks Vancouver as the world’s most 
liveable city. A temperate climate, cosmopolitan cities 
and a clean environment make B.C. a great place to live 
and work. The province leads Canada in life expectancy 
and environmental quality of life. Our ‘West Coast’ lifestyle 
attracts young, creative minds. Natural beauty and 
unspoiled wilderness are always close by. Low crime rates 
and social stability make B.C. communities safe and secure.

INVEST BRITISH COLUMBIA is an investment 
attraction and facilitation service partnership led 
by the Province of British Columbia. Harnessing the 
resources and expertise of provincial, federal and 
local regulatory agencies, economic development 
organizations, and private sector professionals, 
Invest BC sta  work to expedite investment proj-
ects from concept to completion.

Invest British Columbia also works closely with an 
extensive network of public and private sector 
organizations to provide a comprehensive, coordi-
nated and con� dential service for companies inter-
ested in locating or expanding in British Columbia.

Disclaimer – Every e ort has been made to ensure that the information in 
this document is accurate and current to  January 18, 2010, however, 
neither the Ministry of Small Business, Technology and Economic 
Development nor the Province of British Columbia accepts any liability for 
actions taken based on this material.

British Columbia,
Canada

Your Gateway to
Opportunity

TO RECEIVE MORE INFORMATION ABOUT  
INVESTING IN THE PROVINCE OF BRITISH 
COLUMBIA, CANADA,  PLEASE CONTACT:

Michael Track
Executive Director, Investor Services 
Government of British Columbia, Canada 
Ministry of  Small Business, Technology,
and Economic Development
730 - 999 Canada Place 
Vancouver, BC V6C 3E1
Direct: 604-775-2202
michael.track@gov.bc.ca
www.investbc.com

Published on January 18, 2010
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Air travel hours from 
Vancouver to selected cities: 

Seattle 0:45   hrs
San Francisco  2:15   hrs 
Los Angeles  3:00   hrs
San Diego  3:30   hrs
London 9:00   hrs
Frankfurt 9:30   hrs
Tokyo 9:45   hrs
Beijing 11:00   hrs
Hong Kong            13:00   hrs
Seoul 11:15   hrs
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B.C. taxes qualifying businesses at a rate of 2.5 per cent 
on their � rst $500,000 of business income.  The government 
of B.C. has indicated that it intends to reduce this rate to 
0 per cent by April 1, 2012.

B.C. businesses do not pay provincial capital tax or 
payroll taxes.

Tax credits and exemptions encourage software develop-
ment, manufacturing, research and development, mining, 
oil and gas, � lm and TV production, new media, interna-
tional � nancial activities and licensing intellectual property 
from a British Columbia location.

LEADING THE TRANSITION TO  A LOW CARBON 
ECONOMY  Ninety per cent of B.C.’s electrical power is from 
clean, reliable and renewable hydroelectricity.  All future 
electricity generating projects will have zero net green-
house gas emissions.

B.C.’s Energy Plan supports the development of conven-
tional and alternative energy technologies such as hydrogen 
and fuel cells, solar, wind, tidal, geothermal, bio-fuels and 
small-scale hydroelectric generation.

B.C.’s electrical rates are amongst the lowest in 
North America.

INVESTING IN THE FUTURE  As of  September  2009, B.C.’s 
Major Projects Inventory contains 882 major construction 
projects planned or underway, involving capital investment 
exceeding $189 billion.

Over the next three years, infrastructure spending on 
transit, roads, schools, hospitals, post-secondary facilities, 
electrical generation and transmission/ distribution projects 
is expected to total over $21.6 billion.

British Columbia’s Public Transit Plan calls for investments 
totalling $14 billion to 2020 in new rapid transit lines, energy 
e�  cient RapidBus services and purchases of 1,500 clean 
energy buses.  

ROBUST ECONOMIC PERFORMANCE  British Columbia’s 
economic growth, projected to be 2.9 per cent in 2010 by 
private sector forecasters, consistently outpaces Canada’s 
other provinces. Independent experts say our economy will 
outperform Canada and the United States over the 
medium term.

Employment in British Columbia is expected to grow 
by 13,000 jobs in 2010 and by 36,000 jobs in 2011.

Central 1 Credit Union, an economic and � nancial 
think tank, estimates the 2010 Winter Olympic Games in 
Vancouver and Whistler will spawn at least $800 million in 
personal and business spending in B.C. – pushing Vancou-
ver’s growth to 3.9 per cent in 2010 and 3.4 per cent in 2011.

STRONG FISCAL POSITION  British Columbia is sustaining 
it’s strong, responsible � scal policy and will return to a 
balanced budget in 2013 - 2014.

Throughout recent periods of global uncertainty, Moody’s 
and Standard & Poor’s – the leading bond rating agencies in 
the world – have continued to rate British Columbia as AAA 
(their highest rating).

GLOBAL ACCESS  Whether you need to ship products, 
move information, or travel to leading global markets, 
British Columbia has the transportation and communica-
tion systems to ensure cost e ective connections.  The 
North America Free Trade Agreement provides duty-free 
access to the world’s largest market.

AIR: Vancouver International 
Airport is Canada’s largest 
global gateway to Asia and is 
a growing freight distribution 
hub.  Prince George Interna-
tional Airport is a strategic 
refuelling point, located on 
the ‘great circle route’ 
between the United States and Asia.

RAIL: Canada’s transcontinental railways serve ports on 
the Atlantic, Paci� c and Gulf coasts, linking with the U.S. 
and Mexican rail companies through various partnerships.

ROAD: An extensive all-weather highway network makes 
transporting goods and services to North American 
markets seamless and reliable.

SEA: The ports of Vancouver and Prince Rupert are the 
two closest major North American ports to Asia and are 
ice-free year-round.  They are excellent links to interna-
tional markets.

COMMUNICATIONS:  B.C. has the highest rate of 
broadband and overall Internet connectivity in Canada.  
An advanced communications infrastructure also provides 
telephone, broadcasting, cable, wireless and other 
information services at competitive rates. 

FLEXIBLE AND SUPPORTIVE  British Columbia has one of 
North America’s most competitive business climates – low 
and declining tax burdens, minimal red-tape, and a 
supportive, � nancially responsible government.

B.C. residents now pay the least income tax in Canada 
for incomes up to $118,000.  Taxes have been reduced over 
120 times during the past 8 years bene� ting businesses, 
individuals and families.

In the next two years, planned changes to B.C.’s 
combined federal and provincial corporate tax rate will 
result in a rate reduction to 25 per cent – the lowest in 
the G7.  B.C.’s general corporate income tax, currently 10.5 
per cent, is planned to be 10 per cent in 2011. The federal 
corporate tax rate is currently 18 per cent and is set to 
decline to 15 per cent by 2012. 

 2010 2011 2012 2013
Real GDP (% change) 2.9 3.1 3.0* 3.0*
Labour force (thousands) 2,466 2,491 2,521 2,556
Unemployment rate (%) 8.3 7.8 7.3 7.0
In� ation(% change CPI) 2.1 2.1 2.1 2.1
Net In-Migration (000s) 49.1 50.5 50.7 51.4

British Columbia Economic Performance Indicators

Sept 2009 Budget Update forecast; *Economic Forecast Council average for 2012/2013

(in Cents/kWh excluding taxes)  *Medium User **Large User
Vancouver, British Columbia  5.62 4.03
Calgary, Alberta  10.39 9.38 
Toronto, Ontario  9.33 8.29
Montreal, Quebec  7.21 4.53
San Francisco, California  15.01 10.56
Seattle, Washington  5.40 4.96 
Portland, Oregon  6.40 5.15 
New York, New York  19.33 13.41  
Boston, Massachusetts  18.83 16.24 

Industrial Electricity Cost (C$)

* 1000 kW demand (56% load factor)   **50,000 kW demand (85% load factor)
Source:  2009 Comparison of Electricity Prices in Major North American Cities: Hydro Quebec

Source: PricewaterhouseCoopers, Tax Facts and Figures: 2009

Top Marginal Corporate 
Income Tax Rates

Top Marginal Personal 
Income Tax Rates

British Columbia 28.50%
Ontario 32.00%
Quebec 29.90%
California 40.75%

British Columbia 43.70%
Ontario 46.41%
Quebec 48.22%
California 45.55%

$1.8 billion in capital spending has been targeted for B.C. 
post-secondary institutions to further improve our world 
leading universities, colleges and technology institutes.

Implementation of the harmonized sales tax will result in 
an estimated $2 billion savings to B.C. businesses.

$41 million has been invested in the Vancouver based 
Centre for Digital Media, a Centre of Excellence training 
experts in the growing digital media industry currently 
valued at $2.3 billion, and  employing over 16,000 people. 

$95 million to create the Paci� c Institute for Climate Solu-
tions, $25 million per year for the Innovative Clean Energy 
Fund and $25 million to the B.C. Bioenergy Network to 
support research and development in sustainable technolo-
gies including wood waste co-generation and biofuels 
production.
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